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	Name of Staff:
	Ben Gerritsen

	Profession:
	Economist

	Date of Birth:
	4 September 1979

	Years with Firm:
	2

	Nationality:
	New Zealand, United Kingdom

	Membership in Professional Societies:
	Admitted as a Barrister and Solicitor of the High Court of New Zealand, January 2003


Key Qualifications

Mr. Ben Gerritsen has strong analytical skills and experience in policy and investment in infrastructure sectors, particularly the energy sector. Qualified in law and economics, Ben has experience addressing regulatory policy and competition issues in electricity and gas networks, water industries and in relation to ports and airports. Ben also advises investors and Governments on infrastructure investment issues through demand assessments, financial analysis and asset valuations.
Ben has recently managed projects in the Philippines, Indonesia, Rwanda, Kenya, Tanzania, South Africa, Nicaragua, Trinidad and Tobago, and New Zealand. His work has included a range of regulatory and investment advice, focusing on the interplay between the public demand for quality infrastructure services and private sector investment opportunities. Mr. Gerritsen has a sound understanding of the microeconomic foundations of infrastructure industries, and has a well-developed range of analytical tools to help inform decision-making in this area.
Education
	2006-2008
	Georgetown University (United States of America), Masters of Public Policy, Environmental and Regulatory Policy (Fulbright Scholar)

	July 2005
	Australian National University (Australia), Masters course in Regulatory Economics

	1997-2001
	University of Waikato (New Zealand), Bachelor of Management Studies (Economics) / Bachelor of Laws (First Class Honours) 


Employment Record

	From 2006
	To Present

	Employer
	Castalia

	Position Held and Description of Duties
	Manager

Regulatory Analyst (Intern)
Providing advice to clients on competition, regulation and policy issues

	From 2006
	To 2006

	Employer
	Ministry of Economic Development

	Position Held and Description of Duties
	Policy Analyst (Contract Position)
Worked in cross-Ministry team to evaluate and recommend a preferred policy response to encourage the uptake of biofuels in New Zealand

	From 2004
	To 2006

	Employer
	Genesis Energy

	Position Held and Description of Duties
	Corporate Affairs Analyst

Developed commercial and regulatory strategies for a large electricity generator and retailer in New Zealand

	From 2002
	To 2004

	Employer
	Buddle Findlay

	Position Held and Description of Duties
	Staff Solicitor

Undertook legal research, drafted legal submissions, carried out pre-trial discovery, appeared in court hearings and directly advised clients in resolving commercial disputes 


Relevant Experience
2006–Present
Manager, Castalia, (New Zealand)

· Extending Access to Electricity, Kenya 2009—The World Bank is helping the Government of Kenya plan its national programme to extend access to electricity by an additional one million connections by 2012. Castalia is helping the Government to plan the access programme and raise donor finance for the required investments. Mr Gerritsen is analysing available financing options and matching technical plans for extending electricity access with a least-cost financing plan from the range of available sources—customer tariffs, connections charges, Government subsidies, private markets and donor grants and loans
· Regulating Cross-border Power Trading, Southern Africa 2009—Despite having some of the world’s most abundant resources for power generation, the Southern Africa region has experienced severed electricity shortages in recent years. Castalia is working with the World Bank to understand how regulators in the region, and the Regional Association of Energy Regulators, can help to facilitate cross-border power trading to make sure that efficient generation sources are utilised. Mr. Gerritsen is leading a review of international experience with cross-border power trading, and is helping to develop voluntary guidelines for national regulators responsible for reviewing international purchase power transactions 
· Implementing a Sector Wide Approach to Electrification, Rwanda 2008-ongoing—Castalia has been engaged to work with the Government of Rwanda to prepare a prospectus for donor investments in the Rwanda energy sector. The objective of this work is to achieve the ambitious targets that have been set by the Government to extend electricity access from current rates of around 5 percent to 16 percent of the population by 2012. Mr. Gerritsen is managing this project and providing financial and economic analysis of the investment requirements for the Rwandan energy sector over the next five years
· Infrastructure Investment Fund Documentation, Indonesia 2007—The Government of Indonesia has recognized that infrastructure investment will be a key art of successful economic development in the country. Castalia was asked by a private investment fund to provide a number of inputs to a placement memorandum establishing a fund for infrastructure investments in Indonesia, drawing upon our knowledge of the regulatory environment and investment opportunities. Mr. Gerritsen managed the production of the placement memorandum, and drafted sections advising on the opportunities and risks of investing in Indonesia’s electricity sector
· Encouraging Private Sector Investment in Small Power Generation in the Philippines 2006—The Government of the Philippines (GoP) wanted to privatize the right to generate and sell electricity to utilities distributing electricity in off-grid areas. This initiative of the GoP was aimed at improving the reliability of power generation and reducing the cost of power. Mr. Gerritsen helped to prepare information documents for private sector investors drawing upon due diligence reports and bid bulletins
· Review of Water Utility Investment Plans and Asset Valuation, Trinidad and Tobago 2008—The Regulated Industries Commission of Trinidad and Tobago engaged Castalia to provide advice on the capital expenditure plans and asset valuation methodology proposed by the national water utility. Mr. Gerritsen led the assessment of the utility’s capital expenditure plans, benchmarking proposed investments against international experience and assessing the tariff impacts associated with capital expenditure different scenarios
· Hydro Generation Development, Nicaragua 2008—Castalia advised a private investor on the financial and economic viability of a 25 MW hydroelectric development in Nicaragua. For this assignment, Mr. Gerritsen researched power sector developments in Nicaragua as part of a market study, and analysed financial and operational strategies to inform pricing strategies under a power purchase agreement 
· Bulk Water Supply Private Sector Transaction, Tanzania 2008—Castalia was engaged by the International Finance Corporation (IFC) to assist with due diligence for a private section transaction to provide bulk water supply in Tabora, a Tanzanian municipality. Mr. Gerritsen provided demand projections and cost estimates for the PPP transaction, based on recent utility financial and operational reports. Mr. Gerritsen also oversaw detailed hydrological modelling of the major water supply reservoir in the region 
· International Investment in Electricity and Gas Infrastructure, New Zealand 2007—As part of a regulatory pricing review process, the New Zealand Commerce Commission decided to greatly reduce the revenue requirements for reticulated gas assets. Castalia was engaged to review this decision for an international investor and assess the decision against international best practice regulation. Mr. Gerritsen’s work on this project considered the relevance of international law principles governing the protection of foreign investments, and their application to regulated natural monopolies, such as electricity and gas networks
· Preparing the Karachi Sustainable Mega City Project, Pakistan 2007–Ongoing—(Analyst) Castalia has been asked to assess the major constraints to reform of, and investment in, Karachi’s water supply and sanitation network, and to prepare financing structures for a rapid bus lane, an urban toll road, and private participation in solid waste management. Mr. Gerritsen is helping to develop an action plan, based on a programmatic approach, to be financed in part under the proposed ADB Karachi Mega City Multitranche Financing Facility
· Review of Regulatory Processes to Approve Transmission Investment, New Zealand 2007—The New Zealand Electricity Commission has been undertaking a review of a substantial program of transmission investments proposed by the owner of the high-voltage transmission grid. Castalia was engaged to review the process of transmission investment approvals overseas to evaluate the performance of the Electricity Commission. Mr. Gerritsen reviewed the regulatory approvals processes in the United Kingdom and the United States, where a range of ex-ante and ex-post measures are implemented
· Review of Competition in Credit Card Payment Network, Singapore 2007—The Competition Commission of Singapore (CCS) asked Castalia to help the CCS better understand the efficiency and competitiveness of card payment systems in Singapore. Mr. Gerritsen reviewed the economic literature on interchange fees and two-sided markets, interpreted empirical research in Singapore and overseas and helped to draft the report to the CCS evaluating card payment networks
· Water Sector Arbitration, Tanzania 2007—Castalia has been retained by Freshfields, Bruckhaus, Deringer and Mkono and Company, who act for the United Republic of Tanzania to prepare a report valuing the interests of Biwater Gauff (Tanzania) Limited in Tanzania. This arbitration involves a dispute arising from the cancellation by the Government of Tanzania of a ten year lease contract held by BGT’s operating company in Tanzania, City Water Services Limited, for provision of water and sewerage to the service area of Dar es Salaam. Mr. Gerritsen is responsible for assisting with the valuation and drafting the expert witness report
· Credit Card Expert Witness Evidence, New Zealand 2008-ongoing—The New Zealand Commerce Commission has instigated proceedings against Visa, MasterCard and a number of New Zealand banks alleging that current credit card arrangements breach New Zealand competition law. Mr. Gerritsen is responding to these allegations, in particular by analyzing competition law exemptions for joint ventures and the economic benefits resulting from current credit card arrangements relative to the Commission’s counterfactual
· Merger of Port Companies, New Zealand 2006—Two large New Zealand sea ports required a comprehensive analysis of the economic costs and benefits of a proposed merger in order to secure the necessary government, regulatory, and shareholder approvals. Mr. Gerritsen contributed to the analysis and modelling of the economic, regulatory and policy implications of the merger for the New Zealand economy, as well as for the companies involved
2006
Policy Analyst, Ministry of Economic Development, (New Zealand)

· Encouraging the Uptake of Biofuels, New Zealand 2006—The New Zealand Government needed to formulate an effective policy response to encourage the use of biofuels in the New Zealand transport sector. Mr. Gerritsen worked in a cross-Ministry project team to achieve this outcome. The project team worked with external consultants, conducted a public consultation and ultimately made recommendations to Government Ministers on the preferred policy package to encourage the use of bio-diesel and 
bio-ethanol in New Zealand

2004–2005
Corporate Affairs Analyst, Genesis Energy, (New Zealand)
· Electricity Governance and Regulation, New Zealand 2004–2005—As regulatory initiatives in New Zealand’s electricity market continued to evolve, Genesis Energy actively participated in a number of industry consultations undertaken by the electricity regulator. Mr. Gerritsen was required to advocate for Genesis Energy’s position on a range of market design issues; including transmission pricing and investment, wholesale and retail market competition and security of supply policies 

· Development of Corporate Strategy, New Zealand 2004–2005—Mr. Gerritsen worked closely with the executive management team at Genesis Energy to develop effective business strategies to drive business growth and profitability for the company. This required an understanding of competitive dynamics, industry investment plans, fuel constraints and availability and electricity system operations
· Strategic Response to Kyoto Protocol, New Zealand 2005—Global warming and the impact of carbon emissions in the electricity sector is a major issue for thermal generators. Mr. Gerritsen worked in a team to formulate Genesis Energy’s response to growing concerns about climate change, in the context of New Zealand’s ratification of the Kyoto Protocol and the planned introduction of a tax on carbon emissions
2002–2004
Solicitor, Buddle Findlay, (New Zealand)

· Tax Litigation, Fiji Islands 2004—The client in this matter was prosecuted by the Revenue Department of Fiji in relation to a dispute concerning tax payments and liabilities. Mr. Gerritsen was responsible for briefing key witnesses and preparing legal arguments to refute the allegations made against the client, which ultimately resulted in a successful defence against all claims  
· Maui Gas Field Redetermination, New Zealand 2002–2004—Methanex New Zealand issued a challenge to the legitimacy of the decision of an independent expert in assessing the economically recoverable reserves in New Zealand’s largest gas field. Mr. Gerritsen worked as part of a team to issue judicial review proceedings in a multi-party action that resulted in a negotiated settlement 
· Electricity Distribution Maintenance Dispute, New Zealand 2004—This matter concerned a contractual dispute regarding electricity distribution asset maintenance and progressed through contractual dispute resolution channels, including an initial mediation. Mr. Gerritsen acted in the team that advised the maintenance provider seeking to complete the contract term and enforce the payment of arrears and appeared at the initial mediation of the dispute 
· Property Litigation, Fiji Islands 2003–2004—In this case Mr. Gerritsen represented a New Zealand television company in a substantial piece of property litigation in the High Court and Court of Appeal of Fiji. The dispute concerned the validity of a lease of Native Land, and a successful result was achieved for the client at all levels of the Fijian court system. Mr. Gerritsen conducted legal research, briefed key witnesses, prepared court filings and evidential statements and traveled to Fiji on a number of occasions to represent the client 
· International Airport Landing Charges, New Zealand 2003—A major international airport in New Zealand wanted to increase its landing charges, but a major airline was unwilling to pay. Mr. Gerritsen was part of the team that advised the airport in a competition law dispute concerning the validity of the airport landing charge increases. The dispute took place in the context of a Commerce Commission inquiry into landing charges and broader interest in the competitiveness of New Zealand’s airports.
Publications

· Electricity Industry Dispute Resolution, New Zealand Law Journal, July 2004, pp253-4 (with Dr John Turner)

· Tort—Recovery For Economic Loss, New Zealand Law Journal, May 2004, pp185-8 (with Graeme Hall)
Languages
	
	Speaking
	Reading
	Writing

	English
	Excellent
	Excellent
	Excellent

	Spanish
	Basic
	Basic
	Basic


Certification
I, the undersigned, certify that to the best of my knowledge and belief, these data correctly describe my qualifications, my experience, and me.
                                                                           Date:          
[Signature of staff member and authorized representative of the firm]     Day /  Month/  Year
Full name of staff member: Benjamin John Gerritsen
                                                                           Date:           
[Signature of staff member and authorized representative of the firm]     Day /  Month/  Year
Full name of authorized representative: David Ehrhardt






Ben Gerritsen (Castalia)
Page 6 of 6

